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CHOP  PROSPECTS. 


FALL  SOWINGS  FOR  192^ 

The  acreage  sown  to  fall  wheat  and  rye  in  Europe  seems  to  be  about 
the  same  as  last  year.    Acreage  flgiores  have  been  received  from  Belgium, 
Czechoslovakia,  Poland  and  a  portion  of  Rumania.     These  show  small  in- 
creases.    Other  sections  for  which  acreage  is  not  yet  available  indicate 
2        little  change  from  last  year.     The  data  as  reported  by  the  International 
Institute  of  Agriculture  are  siEmarized  for  the  respective  countries  as 
follows: 

Fall  wheat  acreage  in  Selgium  sown  up  to  Janxoary  1  is  estimated 
at  3^3,  COO  acres  compared  with  3^^8,000  acres  last  year.     Germination  has 
been  normal.     In  Rumania  the  acreage  sown  -up  to  December  20  in  72  out  of 
the  31  districts  was  l4-,U7U,000  acres,  while  the  total  acreage  last  year 
of  the  SI  districts  v;as  U,US7;700  acres.    Reports  from  the  9  districts 
will  probably  shov;  a  slight  increase  in  total  acreage.     In  Czechoslovakia 
the  area  sown  to  fall  wheat  is  estimated  at  l,3b2,0C0  acres  compared  with 
1,236,100  acres  last  year.    In  southern  Italy,  Sicily  and  Sardinia  fall 
sowing  is  still  incomplete  though  the  weather  throughout  Italy  is  favor- 
able and  germination  is  satisfactory.    Fall  sowings  in  Latvia,  Lithuania, 
and  Finland  are  reported  as  about  the  same  as  last  year  though  acreage 
figrores  are- not  yet  available.     Semi  official  reports  indicate  a  German 
acreage  fully  as  large  as  last  year  thougii  an  official  estimate  of  the 
acreage  is  not  yet  available.    The  weaiiher  conditions  in  Germany  v;ere 
satisfactory  for  field  work  up  until  the  middle  of  December,     In  Egypt 
the  weather  is  favorable  to  fall  cereals. 

The  rye  acreage  in  Belgium  is  estimated  at  563,000  acres  compared 
with  U75,200  acres  last  year.     In  R-amania  the  rye  acreage  sown  up  to 
December  20  in  72  out  of  the  SI  districts  was  i+30,000  acres.     The  fall 
rye  acreage  for  the  whole  country  was  ^55,520  acres  last  year.     In  Czecho- 
slovakia the  rye  acreage  is  estimated  at  2,110,000  acres  compared  with 
2,05^,200  acres  last  year. 
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WliNfTEB  CEEEAI.S  SOWN  IN  1922-23  MD  1923-2^. 


Area . 

Decrease  ; 
from  ; 
1922.  . 

Increase 
over 
1922. 

1922-23. 

:      1923-2^1.  . 

WINTER  WHEAT 

:    1  OnO  Arrpd 

1  000  Acre  q 

Per  Cent  . 

Per  Cent 

United  States   

Canada   

R-uniania   

Czechoslovakia    ; 

Belgi-um    . 

U5,950 
:  9^3 

1.236 
32s 

:  ^0,191 

J    767  ■ 

1,362  ; 
3^3 

12.5  : 
19 . 1  ' 

5.9 

Total  5  Coun- 
tries Heporting,  ; 

53,000 

U7.I33  ; 

:      11.1  ; 

WINTER  RYE  : 

United  States   

Rwania   

Czechoslovakia   : 

Belgi-um    : 

5,157 

2,05^  ■ 
U75 

^,377 
I/U30 
2,110 
563 

[      15.1  : 

2.7 

:      IS. 5 

Total  k  Co-an-  : 
tries  Reporting  : 

3,lU2  . 

7,430 

:       3.1  . 

Official  so-urces  and  International  Institute, 


1/     72  out  of  31  districts 

Radiogram  from  Berlin  January  10  reports  that  late  planting  of  winter 
cereals  in  Ukraine  has  increased  area  previously  reported  to  9^  P^r  cent  of 
winter  seeding  for  last  year  which,  added  to  the  remainder  of  Russia,  in- 
creases the  total  to  1.6  per  cent  more  than  last  year.     Condition  in  Novem- 
ber wais  reported  average. 
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■    GERMiUM  CHOPS  1923. 

Final  estimates  for  the  crops  in  Germany  show  revisions  upward 
in  the  case  of  oats,  barley,  and  sugar  "beets  "but  dovmward  for  wheat, 
rye,  and  potatoes.    Ail  cereals  show  increases  over  last  year's  pro- 
duction "but  potatoes  and  sugar  "beets  have  decreased. 


:  Final  :      Preliminary    '■  Final 

Crop.  Estimate         :         Estimate      :  Estimate 

:  1922.  :  1923.        :  1923- 


:  Bushels.  :  Bushels.  :  Bushels. 

Wheat                          :  69,725,000  :  103,SoU,000  :  103,2b7,000 

Eye                             :  209,519,000  :  232,^52,000  :  263,0^5,000 

Oats                            :  2SU,567,000  :  Ull,676,000  :  ^20,719,000 

Barley                        :  79,930,000  :  109,322,000  :  lOS ,  Ui+b ,  000 

Potatoes                    :  1,  U9I+,  ISl,  000  :  1,200,000,000  :  1,197,119,000 

:  Short  Tons:  :  Short  Tons.  :  Short  Tons. 

Sugar  beets                :  11,896,000  :  9,331,000  :  9,5S5,000 


Consming  centers  in  Germany  are  reported,  by  radiogram  on  Janu 
ary  10,  to  be  poorly  supplied  with  potatoes  due  to  the  interruption  of 
shipments  by  severe  weather.  The  crop  this  year  is  less  than  last  yea 
crop  and  the  quality  is  only  mediocre.  It  is  feared  that  some  scarcit 
may  be  felt  be  fere  a  new  crop.  -  •     ■  • 

Severe  winter  weather  handicapped  navigation  during  the  latter 
part  of  December  and  imports  were  smaller  ti^an  was  expected.    This,  to 
gether  with  price  quotations  on  basi-s  of  a  gold  mark,  resulted  in  ah 
increased  vol-ume  01  marketing  from  Gennan  farms. 
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WHEAT  STOCKS  IN  U.  S.  MD  CMiJDA  ON  JJ\lTUiiP.Y  1, 
70,000,000  EUSHELS  GREATER  THAN  A  YEAS  AGO 

The  aggregate  stocks  of  wheat  in  public  and  private  elevators  in 
the  United  States  and  Canada  on  DecemlDer  29,   1923  were  reported  at 
211,3^2,000  bushels,  or  70, S3 000.  bushels  more  than  on  December  30, 
1922  when  the  aggregate  stocks  v^ere  reported  at  lU0,327,000  bushels,  ac- 
cording to  Bradstreets  and  the  Doninion  Bureau  of  Statistics. 

The  visible  supply  of  .the  United  States  on  December  29,   ^923  ac- 
cording to  Bradstreets  is  reported  as  34,030,000  bushels,  while  the 
Canadian  supply,  including  stocks  held  at  lake  and  seaboard  ports  of  the 
United  States,  was  reported  at  127, 312, 000  'bushels,     ^i^®  Canadian  figur-es 
include  stocks  in  country  elevators,  v;hile  the  figures  for  the  United 
States  represent  stocks  in  public  and  priva-te  warehouses  only  at  the 
principal  points  of  accurnulation .     The  stoc-ks  on  hand  at  the  various 
points  are  shown  in  the  following  tables: 

CMADIAN  WHEAT  IN  STORE  AT  THE  END  OF  DECFMBER,   1922  AND  19  23. 


(Source:     Dominion  Bureau  of  :Statistics) 


;     ■.                :.  1922  (Dec.  29)  : 

1923  (Dec.  23)  . 

:        '3ushels.  J 

Bushels. 

Winnipeg  Private  Terminal  Elevators., 

:        29,130,S25  • 
:              b72,923  • 
:.            973,02b  : 
:        18,952,942  : 
:              64, 52b 
:        15,099,59^  • 

47,450,341 

1,199,375 
1,330,417 

3^,336,130 
3^,732 
14,340,51^ 

U.  S.  Lake  Ports: 

"  Afloat   

(Total)   

.  93,715 
:  7.527.79^ 
:  20,413,000 
:  (28,034,509) 

■  427,779 
9,344,220 
12,012,000 
:  (21,733,999) 

U,  S.  Atlantic  Seaboard  Ports: 

(Total)  

:  1,005,313 
:  993,000 
:          1,619  ,.426 
:             125, b51 
:  (3.743,395) 

:  1,189,454 
:  1,347,000 
3,320,770 
:  379,253 
:        (6.  73b. 482) 

:  96,671,742 

:  127,312,5^0 
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VISIBLE  SOPPLY  OF  WHEAT  IN  TIIE  UNIIED  STATES  AT  THE 
END  OF  DECEI43FR,   1922  AND  I923. 

(Source:     Bradstreet' s) 


1922  (Dec. 30)  :1923  (Dec.  29) 


UNITED  STATES  ;  Bushels.  :  Bushels. 

East  of  the  Rockies:  :  : 

Minneapolis    :  6,^97,000  :  17,535,000 

Duluth    :  2] 573' 030  :  5,3^3,000 

Kansas  City   :  U|3^o^000  :  13,lb'4.,0C0 

Chicago    :  2^310^000  :  333,^^00 

St.  Louis    :  1,22^+, 000  :  1,728,000 

New  Orleans    :  2[o3l|oOO  :  322,000 

Galveston    ;  l', i+bUjOQO  :  630,000 

Fort  Worth   :  l'o5b|ooO  :  bi39,000 

Toledo    :  l|3l+0,C00  :  1,30^+,' 000 

Buffalo    ;  i|,b5S,000  :  U,  307, 000 

"      Afloat    :  4,233,000  :  3,131,000 

New  York    ;  1,253,000  :  715,000 

Philadelphia   :  900,000  :  '  34i+,000 

Baltimore    :  730,000  :  932,000 

Omaha  and  Couiicil  Bluffs  ...  :  1,393' 000  :  3,74l|oCO 

St.  Joseph    :  363,000  :  1,039,000 

Louisville    :  659^000  :  1,'310,*000 

All  other    :  2.9U5.OOO  :  4,305.000 

'^otal    :  Ul. 027 .000  79.^70.000 


Pacific  Coast:  : 

Portland    :  1,310,000  :  2,^50,000 

-acoEja    :  b55,000  :  1,231,000 

Seattle    :  56^.  OOP     :  329.  OOP 

Total    :  2.  329.  000"  :  ^.  5o0.0C0 


TOTAL  FOE  U.   S   :     43^350,000    :  34,030,000 
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EXPORTS  OF  GEAINS  MD  'CItAT  FL0U5  FROM         PRIITCIPAL  EXPOSTINC-  CCUiJTEIES,  Ii\iP0ETS 
OF  WHEAT  AND  WIIEAT  ThOWx  IITTO  THE  UNITED  STATES,  MQ  SHIPlfflTS  OF  CANA2IAIT  WHEAT 
AND  WHEAT  FLOUB  THROUGH  THE  UlTITED  STATES  IN  TEAITSIT,  JULY  1  SO  Ji\NUABY  12, 
1921-22  AND  1922-25,  AND  DECEMIE  22,   1923  TO  JANUARY  12,  1924. 


:  July  1 

to  January  1 

:  I923-I92I+ 

CnTTPTiriv'ii  *hv^ 

•  TTi-  -i  +• 

: 1921-22 

:  1922-23 
1  Preliminary 

:v/eek  encmg 
•     Dec.  29 
:  Preliminary 

:Weej£  ending 
:  Jan. 5, 1924 
: Preliminary 

:Weej£  enj.ing 
:  Jan.  12, 192*; 
:  Preliminarjr 

Exports  from  the  U.S.: 

=  1.000 

:      1 . 000 

:  1,000 

:  1.000 

1 ,  COO 

Barley  

Corn   

Oa- 1  s 

R7/e   

Wheat   

Wheat  flour   

Wheat , including  flour 

:  Bu. 

:  " 
:  " 
:  " 
1  " 
'Sbls 
:  Bu. 

:  13,S9S 
:  53,71+9 

:  30,091 
:  lll+,782 
'  7,957 
.  150,533 

3,005 
:  6,994 
1  Tin 

1- ,  4-  i-U 

9,333 
59,101 

7,595 
93,273 

33 

235 
3 

9 

1,323 

490 

:  U4 
790 

:  50 

3fi 

:  4 
:  170 
:  1,719 

In  transit  shipments 
from  Canada: 

V/heat  

Wheat  flour   

•  3u. 

■  Bols 

:     4Q , 400 
•  1.037 

61, 833 
(1)  1,1+50 

2,7o3 

2,622 

3.721 

Imports  into  the  U.S.: 

:  Jul; 

-  November 

Wheat   

Wheat  flour  .... 
Wheat ,  inc  luding  f  Ioijt 

.  Bu. 

Bbls 

10,7^5 

220 
"il  ixh. 

Xi. ,  f  jiM- 

11,764 
90 

T  3    1  ,-,0 

(2)  Exports  from  Canada 
Wheat   

W'hpo  i-  -Plnnr* 

Wheat ,  inc ]uding  f  l.oijr 

Bu, 

-DD4.  S 

Su. 

123.216 
3,^44 

iUo,5l6. 

122,651 
4 .  4  Jl 

142',  1+36 

Exports  from  Argentina: 

Wheat    . 

Corn    : 

Bu. 

4C,6S0: 
55,005: 

39,69s  . 
59,951 

Exports  from  Sritish  : 
India : 

Wheat ,  i nc  luding  f  lo-'jr : 

Bu. : 

2,796: 

10,53^^  : 

Exports  from  Australia: : 
Wheat ,  including  1 1  our : 

Bu.: 

10,561: 

20,367  : 

NOTES:  July  1  -  November  30,  1923. 

(2)  Includes  "In  transit  shipment. s  from  Canada." 


SOURCE:     Monthly  S-'jmmaries  of  Foreign  Commerce  of  the  United  States  and  other  Prelim- 
inary Reports  of  the  Buj-eau  oi'  Foreign  ana  Domestic  Commerce,  Monthly  Re- 
ports of  the  Trade  nf  Canada,  Estadistica  Agro-Pecuaria,  International  Year- 
book of  Agricul T.-oral   Statistics,   1922,  and  Broomhall's  Corn  Trade  Nevvs. 
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UNEMPLOYi-ENT. 

The  purchasing  power  of  labor  in  foreign  coimtries  as  v\rell  as  in 
the  United  States  is  an  iiaportant  factor  in  the  demand  for  oiir  farm 
products.    Another  factor  affecting  the  demand  for  products  as  well  as 
the  supply  fijrnished  by  our  competitors  is  the  relationship  betvveen  the 
real  wages  of  agricultural  and  industrial  workers.     In  the  following 
pages  reference  is  made  to  -unemploi/ij-.ent ,   shifts  in  occupation,  wage 
scales  and  exchange  rates  affecting  the  stanaard  of  living  of  the  work- 
ers.    Of  course  most  of  these  data  refer  to  industrial  workers  since 
unemployaent  data  for  agriculture  alone  are  generally  unsatisfactory. 
The  object  of  course,  i s  to  give  some  index  of  the  labor  situation  in 
30  far  as  it  has  a  bearing  upon  the  supply  of  and  demand  for  agricul- 
tural products, 

The  index  of  emplo^eat  in  England  indicates  little  change  in 
numbers  out  of  work.     In  Gerro.a.ny  labor  has  been  employed  almost  fully 
until  recent  months,   the  report  for  October  shows  a  significant  decline 
from  September,  and  special  provisions  are  now  being  made  to  meet  un- 
employment conditions.    Denmark  has  improved  during  1923  and  for  the 
latter  part  of  the  year  shows  complete  employment.     Little  unemployment 
exists  m  France  and  Belgium.     The  reconstruction  of  agricult^ure  and  of 
industry  m  the  devastated  areas  has  not  only  kept  their  own  workers 
fully  employed  but  has  also  furnished  employment  to  some  of  the  laborers 
of  other  countries.     The  Italian  situation  has  improved  during  the  year. 
Fewer  hours  have  been  lost  by  strikes  and  the  mmber  out  of  work  is 
smaller  thian  last  year.     In  Russia  there  is,  at  present  a  na-rked  tendency 
for  Agricultural  workers  to  shift  to  industry.     The  relatively  low  ex- 
change value  of  farm  products  in  Russia  is  causing  laborers  to  return  to 
\irban  centers  faster  than  expanding  industry  can  absorb  them. 
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WAGES  AMD  THE  CHANGING  PHICE  LEVEL  OE  EXCHANGE. 

Owing  to  the  tendency  of  wages  to  lag  iDehind  changes  in  price 
level,  real  wages  are  generally  higher  in  countries  with  stable  or 
appreciating  ciirrencies  and  lower  in  cotmtries  with  depreciating  cur- 
rencies.    The  act-jal  lov/ering  of  the  standard  of  living  in  some  coun- 
tries with  depreciating  currencies,  notatly  Germany,  is  so  glossed 
over  with  the  appearance  of  prosperity  in  the  way  of  industrial  activ- 
ity and  export  trade  as  to  be  obscured  from  superficial  view.    An  ex- 
planation of  the  process  of  impoverishment  is  presented  in  an  edi- 
torial in  the  Ann-ml  International  Banking  Section  of  the  Statist  for 
November  2U,  19 23. 

According  to  this  analysis  real  income  for  both  employer  and 
employed  under  a  regime  of  depreciation  is  deceptively  small.  The 
rapidly  advancing  prices  produce  as  a  consequence  of  the  time  element 
alone  some  profit  from  the  sale  of  goods  bought  or  nanufactured  at  a 
lov;er  price  level.     Bat  if  the  difference  between  the  selling  price 
and  the  cost  of  production  or  purchase  price  is  less  than  the  dif- 
ference oetween  tne  selling  price  and  the  cost  of  reproduction  or  re- 
purchase, then  the  paper  profits  may  be  entirely  wiped  out.  Likewise, 
wages  and  especially  salaries  lag  behind  the  advancing  cost  of  living, 
which  has  the  effect  of  definitely  lowering  the  standard  of  living. 
Eor  even  where  wages  are  regulated  by  cost  of  living  index  numbers, 
they  are  increased  in  accordance  with  the  increase  shown  by  the  cost 
of  living  only  at  the  time  they  are  received,  and  they  have  to  be 
spent  ever  a  later  period,  during  which  the  cost  of  living  will  have 
risen  further  and  their  purchasing  power  decreased  in  consequence. 

In  the  world  markets,   sellers  operating  under  depreciation 
may  undersell  their  competitors  operating  with  a  stable  or  appreci- 
ating currency,  because  manufactui-er s  and  traders  tend  to  work  on  a 
lower  margin  of  real  profit  than  under  normal  condiuions.    Also,  the 
real  cost  of  production  is  lowered,  due  to  the  lowered  standards  of 
living  of  the  producers  and  to  any  economies  of  large-scale  produc- 
tion with  full  capacity  of  employment.    As  a  result,  to  quote  a  cor- 
respondent of  the  Manchester  Guardian,   "Germany  gets  the  business  and 
Britain  gets  the  unemploimeiit . " 
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ST-AL  WACE  TREIIDS  liJ  DIITEEMT  COUNTRIES. 

The  comparative  indexes  of  real  wages,  that  is  the  ratio  of 
v/ages  to  cost  of  Ij.viag,  prevailing  in  different  countries  are  pre- 
sented in  the  following  cetles.     They  are  intended  to  show  as  accu- 
rately as  available  atc.ti  stical  data,  pemit,  the  standard  of  -.voll 
Dejng  of  workers  in  vaiious  countries  u-'ider  pirevailing  econoiaic  condi- 
tions.    These  data  irs-y  be  taken  as  sorae  indication  oi"  the  comparative 
buying  and  selling  pov/er  of  the  respective  co-ontries  in  the  world's 
LB-rke  1 3 . 

Tne  countries  for  vvhich  roughly  coraparable  indexes  of  real 
wages  are  available  can  be  divided  at  present,  as  was  done  in  a-  study 
covering  the  year  1922,  by  the  International  Labour  Office,  into  three 
groups,  as  follows: 

Group  I.    Heal  wages  definitely  higher  than  before  the 

7;ar  .     Includes  the  Nether  land  ii,  Der^iaark,  Norway, 
Sweden  and  Australia. 

Group  II.  Seal  wages  about  eq-Jial  to  or  slightly  higher 

than  in  ISlU^.     liicludes  Uiiited  Kingdom,  France, 
Belgium,  Italy,  Canada,  South  Africa.,  and  United  ' 
States, 

Group  III, 2eal  wages  lower  tha.n  before  the  war.  Includes 
Gorrjr.ny,  Austria,  Poland,  and  Bulgaria. 

Tae  British  Minis-cry  of  Labour  has  attempted  to  calcula.te  an 
index  of  real  wages  in  the  principal  cities  of  the  world,  using  the 
London  wage  scale  as  a  bas3.     llie  data  v/ere  obtained  by  correspondence 
ana  from  official  p^iblica-tions  of  governnient  labor  olfices. 

Tne  data  relate  to  pT^a-cha'sing  po\/er  in  terms  of  food  alone,  and 
can  be  acc^epted  only  as  affording  rough  in^iication  of  the  vdif ferences 
between  the  real  v/age  levels  that  existed  ox^  or  about  the  time  of  the 
calculation,  in  the  various  capitals,  of  selected  categories  of  typical 
urban  aale  labor. 

The  nuiiibers  as  shown  in  the  following  tables  for  the  various 
occupations  are  comparable  horizontally  but  not  vertically.     The  aver- 
ages, however,  are  compara^ble  both  ways,  prcvidea  it  be  understood  (a) 
that  this  appli.es  only  to  ca.pitals  other  than  London,  and  (b)  that  any 
differences  between  the' indexes  for  e.  given  ca.pital  at  two  different 
dates  do  not  imply  a  proportionate  change  in  the  real  -vag3  level  be- 
tween those  dates,   but  only  a  proportionate  change  in  the  level  in  re- 
lation to  that  of  London. 


50-  Foreign  Crops  ar.d  Karkefcs,  Vol.  S,  iTo.  3» 


IlIDEX  IWMBSES  OF  COMPABATIVE  REAL  WAGES,  SEPl'EISER  1,  1923.     (LCFDOi^'  =100) 


\J\^L>  J-J^ci  tj  X  w _i 

* 

: London 

:ii.Tister— 

■ 

: Berlin 

: Brussels 

:  cnrist  J.— 

: Cop en— 

: Madrid 

:Ne'w  Yor., 

:  Ca-Lii 

:  ania 

: hagen 

Building  Trades: 

Skilled" 

MaGon  . . „ _ 

""00 

107 

0  ( 

Bricklayer . . . 

:  100 

:  107 

■   . 

:  63 

:  S7 

•   

•  ^  

•  

Carpenter. . . , 

:  100 

:  107 

:  — 

:  62 

:  82 

;   

;   

:  — 

Joiner  

:  ICO 

:  107 

:  — 

r~ 

:  0;^ 

:  82 

:  — 

: 

:  — 

FluiTiber ...... 

:  ICO 

:  107 

: 

:  55 

:  82 

: 

:  — 

: 

Painter  (G-en.) 

:  100 

:  lOS 

: 

■        ^ — 

;  91 

:  — 

:  — 

: 

Unskilled- 

La"Dorer(  Gen. ) 

:  100 

:  llo 

;   

:  •  53 

:  107 

:  "— 

•  —  

Engineering  'Trades: 

Skilled- 

Fitter  ...... 

:  100 

:  106 

:  — 

':  So 

:      102  . 

:      —  " 

1  — 

J  — 

Ircnmolder(han(|:  100 

:  93 

: 

:  63 

:  103 

: 

: 

: 

P  at  t  er nmaker 

:  100^ 

;  yo 

•  11 

:  5:) 

:  100 

:  106 

> 

:  65 

:  102 

•      — _ 

■  .  

. 

Unskilled- 

100 

:  109 

:  — 

\  6U 

;  I3U 

:  — 

:  — 

Farnitare  Trades: 

Skilled- 

Cabinetmaker 

100 

:  Slf 

:      —  ■ 

62 

:  82 

: 

: 

Printing  and  3ook- 

oirding  Trades: 

Skilled-  : 

Corriposito/Book)^  : 

&Jo'q)(Eand)  ■ 

100: 

S3 ; 

V9  : 

79 

—  : 

— 

Do.  (Machine); 

100: 

Sb 

U9  : 

73  ■ 

Machine  Minder:  100: 

Z  ' 

—  ; 

51  : 

79 

—  : 

— 

— 

Bookbinder  : 

100: 

92  : 

—  : 

53  : 

92  . 

:      —  ; 

 . 

— 

Average  Sept, 1,1923: 

100: 

100  : 

—  : 

59 

92  : 

—  : 

—  : 

— 

Average  Aug. 1,19 23  : 

100: 

100  : 

57  i 

66  ! 

219 

"    July  1,  1923  : 

100 ! 

99  : 

62  : 

90  . 

62  : 

"    June  1,  1923  : 

100. 

100  : 

04  : 

87  : 

62  : 

"    May  1,  1923..: 

ICO: 

99  : 

65  : 

85  : 

58  : 

"    Apr.  1,  1923  : 

100: 

102  : 

57 

70  : 

93  : 

lUl  [ 

209 

"    Mar.  1,  1923  : 

100: 

10^  : 

57  : 

70  : 

92  : 

61  i 

217 

"    1  9  1  U   : 

ICO: 

85  : 

61  : 

77  : 

108  : 

i^2  : 

Source:     Ministry  of  Labour  Gazette,  iiondon,  Tovember,  I923. 
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II®EX  MnvBERS  OF  CCI'^'AfU.T.TVE  EEAL  17AGSS,  SEPTEiV^SEE  1,  1923.  (L01©0N  =  100),C0KT^Le 


... 

Occu'nation 

:  JjOndon 

;  Ottav/a 

: laris 

:I ragae 

:  Stcckiiolr.i 

: Sydney 

: Vienna 

:Tfarsa.''7 

E'lildins;  Trades: 

S'.cillf-'i- 

Mason  

:  100 

:  260 

:'  86 

\  Si 

'i  92 

: 

;  i+s 

^  75 

Bri.cklayer  

:  ICO 

:  260 

:  76 

:  92 

:  Us 

:  75 

Carpenter ...... 

:     10  0 

:  195 

•  76 

•  1  ^ 

:  57 

:  92 

:  51 

:  73 

Jo  iner 

:  100 

lis 

'  76 

op 

:  41 

PlurnlDer  

:  100 

:  20s 

:  76 

\ 

:  85 

• 

painter  (Gen. ) . 

:  100 

:  1/S 

:  SO 

:  .  SO 

:  107 

■   

5" 

!  79 

Unskilled- 

Laborer  (Gen.) 

:  ■  100 

:  13s 

i  95 

:       i  1 

:  '  108 

:  51 

i  61 

Engineering  Trades: 

Skilled- 

Fitter  

:  100 

:  196 

•  96 

97 

57 

S  86 

Ironmolder(Hand) :  lOG 

•  10^ 

■^1 

\  76 

:  87 

:  213 

:  122 

:  70 

: 

:  80 

•  100 

:  196 

:  102 

:  63 

:  75 

:  61 

:  86 

Unskilled- 

TOO 

:  13'4 

:  101 

:      72  . 

90 

:  51 

\  86 

Farnitare  Trades: 

Skilled- 

Ca'binetmaker  „ . , 

:  100 

:  136 

•      76  • 

77 

!  Ul 

Print irs^  &  }3ooktind- 

ing  Tr?.de3: 

"Skilied-- 

Cornpo  s  i  1 0  r  ( 3  0  ok 

and  JoId  (Hand). 

100 

59 

72 

3b 

109 

Do' » (Machine)',,  o^: 

100  - 

l9l  : 

: 

7^  : 

 ; 

IU2 

M-achine  Ivlinder.i 

100 

1~)3  . 

62  : 

72  : 

:      3o  < 

109 

100  . 

io£  : 

53  : 

76  ! 

35  : 

122 

Average  Sept.lj  1923-.: 

"loo"- 

19c  : 

35  a: 

71+ 

1 

31+ 

91  "b 

Average  Aug.  1,  1923  . 

100 

133  : 

SOa: 

77  : 

S8  : 

91  "t. 

Average  July  1,  1923  ; 

100  : 

136  : 

65  : 

86  : 

152  \ 

50  : 

76  " 

Average  Jane  1,  iy23  : 

100  : 

132  : 

37~: 

67  : 

8)-i-  : 

^47  : 

06 

Average  Ma.7  1,  1923  =  .: 

100  : 

132  : 

67  : 

S3  : 

^3  : 

98 

Average  April  1,  192;: 

100  : 

17^-r  : 

6S  ; 

35  : 

153  : 

101 

Average  Ma,rch  1,  1923'. 

100  : 

ISO  : 

63  \ 

69  : 

87  : 

55  : 

85  . 

Average ,  1  9  1  U  .... j 

100  : 

131  : 

8U  : 

7^^-  : 

93 

a  -  Provisional.      b  -  First  tv?o  Tveeks. 


Soarce:    Minis'cry  of  Laooar  Ga:^ette,  London,  Novanber,  I923. 
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WEX  OF  EIviPLOYlviElTT  IK  VARIOUS  GOUIJTRIES,  1913-1923. 
1913  (Average  of  March,  June,  September  and  DecemlDer)  =  100, 


Year 

:G-reat  Britain 

and 

:  and 

: Germany 

; Denmark 

: Belgium 

rlTether- 

:  Nortray 

month . 

:  Ireland. 

:  (1) 

i  land^2') 

1913  -  March  

:  100.2 

:  100.5 

'  99.9 

.  101.1 

102. S  " 

.  100.1 

96-- 

J'une  

:  100.9 

:  100.6 

IOU.2 

:  100.5. 

101.5 

'101.2 

101.  ' 

September. . . „ , 

t  99o9 

:     100  „  6 

:  lOUa 

:  99 

100  J4 

:  100.7 

101,c 

December ...... 

:  99.0 

:  3SM 

:  qi,9 

:  99a 

:  96,0 

98.1 

'  99w 

1919  -  March  

:   

:  99.-3 

86.0 

:   

:  90.6 

.  99.6. 

96»ir 

J  une »  

;   

:     100, S 

:  IOU.3 

;   

:  96.U 

;  100.8. 

:  97.9 

.  September . 



:  101=1 

.  IOU.9 

.   

:       100 0 3 

:  100.7 

.100.? 

December 

:  96.9 

I    100. 14 

:      90. U 

.   

96,1 

•  99.2 

100.; 

1920  -  March..  

:  100,1 

I     103 ,k 

:  101.0 

;   

97.5 

.  99.3 

99.C 

June .......... 

:  lOlol 

:  99.3 

:  106«0 

.   

:  9^.^ 

;  101.1 

: 100,7 

September  

J         99  »S 

:  93.7 

:  105.3 

:  96.7 

101.3 

:  100.1 

101.3 

December ...... 

97. S 

:  99a 

91.9 

S'l.S 

;  91-'^ 

95.0; 

37. s 

1921  -  March  

:  92.1 

:  99.5' 

32,7 

92«0' 

90o9 

85.1 

73.7 

June  , 

S5,3 

:•  100.3 

:  90.0 

.  92c5 

:  97«0 

80,9 

75.^ 

September  

:  91.1 

:  101,9 

90.3 

:      92. 3 

98,U 

.  SU.3 

:  75^3 
:  69.7 

December. . , . 

:  S7.0 

:  101.7 

:  81.0 

:  95.9 

:  SS.l 

.  73.0 

1922  -  March  (3)...-.. 

102^2. 

73. 0' 

:  97.3 

\  90.7 

:  76.O' 

72.U 

June  ■. . 

:  90.6 

:  102o7. 

:  93^9 

:  100.0- 

S5„U  , 

86.0 

31.9 

September, . .  „  <, 

91.3 

:  102.5 

96. 3 

:  101.2 

:        35. I|- 

:  90,7 

38*3 

December. . . . „ . 

91.1 

.  100,5 

.  36.3 

:  100.9; 

89.3 

.  86.5- 

81.5 

1923  -  January  

:          90, S 

:      93  ..S 

35. 0 

.     100.9 ; 

85.5' 

;  82.0 

rebi'uary,  

:  91-5 

•  97.7. 

:  10lj4< 

06.1 

82.6 

March  ' 

92.3 

:     97  ...6 

90«9 

:  101.3' 

91.2 

37.1. 

33.5 

April  

92.5 

:  96a: 

95..3, 

101.3 

>  90.5 

38.0 

May  

92, '7 

9S„'4: 

101, U: 

:  92,U 

•  c(3.2 

June  

92  J4- 

:  97»0' 

99^^ 

■  101.3; 

94  .2 

:  93-3 

•  9^.1 

c  uly -•....«•.« 

92.1 

:  99»1: 

100 » 2 

.     102,,  0: 

93»6 

9H.9 

:  94  .2 

August 

91.9 

•     99 -.-7 

100.0. 

101.7' 

92.C 

95.^2 

Septem.ber. ,  »: 

92.0 

96. S. 

100,2: 

101. l! 

•  95oS 

October,  ^, ' 

92,1 

93  a: 

100.0: 

ITote:     (1)    Figures  refer  to  last  Friday  of  each  month. 

(2)  Incluuss  sl'xort  time  v/orkers. 

(3)  Sxcluding  Irish  Free  State., 

Sources:    Publications  of  Official  Labour  Bureaus, 
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D3CLI1JE  IT.  ijU!;13ER  C7  A:jRICULT"aEAL  T,OEKEPS  IH  ENuLAi©  A!TD  ',7ALSS. 

Tliere  v/as  a  der/rae.sa  in  the  nimoer  of  both  regular  and 
casual  agricultural  v/or^ers  throagho'it  ICngland  and  T.'ales  from  1921  to 
1923,  according  to  the  Agricultural  pLeturnG  collactad  on  Jane  k,  I923. 
The  coraparison  is  as  follo-js: 


Year 

]  TLegular 

V/orkers  [ 

Casual  ' 

Yorkers 

:  Total 

I  Ma?  es  : 

Fev.iale  s  : 

Males 

:  ZTerr.ales 

1921. ..  

:  612,000: 

73.000  : 

131,000 

:  53,000 

:       S 69, 000 

1923  »•••••••••» 

566,000: 

59,000 

104,000 

:      U3XOO  - 

772.000 

Source:     Ministry  of  Agricalture  a.nd  Fisheries,  Agricultural  Llarket 
Peporo,  Septeraoer  28,  I923. 


Compared  -■nith  other  districts  of  the  United  Eingdona  and  of  the 
Irish  Free  State,  the  present  economic  and  industrial  position  of  Northern 
Ireland  (six  counties  comprising  Ulster)  is  vory  encouraging,    A  distinct 
improvement  has  "been  made  since  midsuunmer  and  consideraole  optimdsm  no7; 
exists  concerning  future  prospects.    On  the  "basis  of  a  total  population 
of  1,285,000.  unem.pl Djnr.ent  in  September  r,as  out  2c 9^^  of  the  total  popula- 
tion.^^ Tue  greater  prevalence  of  unemployment  in  such  a  city  as  Belfast 
contrihuoes  to  make  the  average  percent.age  higher  for  the  entire  section. 

Source:     S-pecial  Report,  Abv.  2,  I923.  by  Wm.  M.  Park,  Ass't  Trade  Com- 
missionei",  --!ondon« 


ULiE:,rL0YI»:3UT  M'ID  LiroERELPLOBlSlTT  lU  GHE-A.T  ERITAIF. 

■Ihe  nmnber  of  persons  rem.aining  on  the  "live  registers'*  of  Sr.:plcy- 
ment  Scchanges  in  Great  Britain  and  Forthern  Ireland,  that  is,  applications 
for  ^employment  outstcinding  f  rom.  \7crk  pecpxe,  on  Uovemroer  26,  1923^  vas 
1.2^50,730,  accorlmg  to  the  British  Ministry  of  Labour  Gasette.  According 
to  Lloyd's  Bank  Monthly  the  official  s-catistics  are  incom.plete  and  the  total 
num.ber  is  estimated  to  T-e  approximately  tryo  millions.    This  number  does  not 
include  r/orlnnen  on  systematic  short  time.     It  is  kncvn  that  generally  there 
is  a  good  deal  of  underemployment  during  business  depressions  varying  roughly 
in  proportion  zo  the  amount  of  unemp]  oym.ent .    Unem;ploym.ent  figures  have  not 
been  classified  according  to  the  seioarate  industries  ^vior  to  June,  I923. 
From  the  table  ^-viliich  follovrs  it  ^7111  be  noted  that  the  highest  percentage 
of  unemplojTnent  has  been  in  shipbuilding,  marine  engineering,   the  metal 
trades  and  shipping  and  transport.    Domestic  transportation,  coal  mining, 
public  utilities  and  distribuoive  trades  shov;  least  unemplo «Anent.  The 
complete  classification  indicates  that  unemplojmtient  is  relatively  high 
among  producers  of  the  higher  grades  goods.    The  smaller  demand  for  the 
more  highly  refined  articles  that  are  characteristic  of  the  British  m.cina- 
facturing  industry,  creates  the  problem,  of  shifting  skilled  vrcrkers  into  nevr 
lines  of  'vork  for  the  products  of  rhich  there  is  a  greater  demand. 


foreign  Crcps  and  Markets, 
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(1) 

COI.ffi'AEATIVE  U:Ei\5?L0n\'iE!TT  IIT  CEHTAIK  IIJSUEED  IHDUSTBJES 

I 

Ii;  ERIT^^IIT  AID  IJORTHERIT  IRELAI^,   JU?JE  TO  ITCmSEH,  1923. 

; Estimated  IJo,:  .  ^       ^     ( Incladin^  -part 

T             -    Percentage  Tjnenrployed       -^^^^  ^a^^\ 
'02  FersoMS  m:  ^     ^  snort  txme;  

Industry  or  Trade         :  Insured  Trades:  June    :  July    :  Aug^     :  Se-ot.     :     Oct.  :  i:o^ 

 :  July,     1923.:  25      :      23     :     27      :      24      :  22    ;  26 

ShiplDuilding  &  Repairing  272,530  h^.J  U3.2  U3.9  ^3«2  U2.6  ^11,0 
Marine  Engineering  .ic 

Marine  Boiler  Making  66,270  21,0  22.2  25a  25. 0  26.1  25.1 
Paddling  Furnaces,  Iron 

&  Steel  Rolling  Mills  21^^,630  ?0„6  20  .  9  21.7  21.7  22.7  20.0 
Iron  Ore  &  Iron  Stone 

Mining  3c  Quarrying  19»720  18„0         23.2  22.6  25a  22.S  21,1 

Lead,  Tin  ci  Copper  Mining  S,07C  23 .1         22o2  21. S  19„5  IS. 9  I7.5 

Shipping  Service   117,900  17„6         IS. 6  1S„2  IS.l  20.1  20.7 

Canal,'  River,  Dock  & 

HarlDor  Service   193, 6*40  25„7         27«1  23.7  23,0  2^.0  2U.5 

Coal  Mining                         1,266,250  2.5  3.O  3,5  3.1  2,5  2,6 

Tram-^zay  &  Omnibus  Service  111,360  2.9           3,1  3»0  3 A  3,6  3.7 

Rail^vay  Service   192,78c  6,0           6,0  5.6  5.6  6.2  6.6 

Printing,  Publishing  and 

Bookbinding   231,010  5.6           5«6  5°7  5.S  5*6  5.3 

Conmercial  Banking,  In- 
surance &  Einance„...  1^3,620  5.I           5,0  5.O  U«9  5,1  U.9 
Gas,  Water  &  Electric 

Supply  Industries   175,700  7„^           7.1  7c0  6.S  6^9  6,S 

Distributive  Trades  .  l,2bl,530  5^8  5,9         6^2         6.2         6,5  6^4 

__ 

NOTE:        "Unemployment  as  used  in  these  statistics  doesnot  necessarily  Kean  that  the 
person  is  definitely  v/ithout  a  job.    Persons  vho  on  the  day  of  the  return  T;7ere 
not  at  ■',70rk  because  they  v/ere  suspended,   "stood  off",  "furloughed"  or  on  systema- 
tic short  time,  are  counted  in  the  statistics  as  "unemployed"      The  statistics 
take  account  only  of  persons  irsured  under  the  Uneraplc3m;ent  Insurance  Acts,  num- 
bering in  all  appro2c.imately  11,500,000. 

Source:     Ministry  of  Labour  Gazette,  London,  ITovember  and  December,  I923. 
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NOMINAL  Affl)  KEAL  V/EEI{LY  IHCOivE  OF  SlIILLED  AKD  UIJSKILLZD  LilEOKEKS 

IN  GEEiYuiNY. 


Skilled  Lai: 

r^rcrs 

Unsh 

illed  La'cor 

ers 

Index  ' 

Nominal 

Keal 

Heal 

: ;  Nominal 

Eeal 

:  Ee^al 

(Marks) 

•  •         {  Mo  ^ 

Inconi' 

35.10 

35-10 

100 

•  • 

2U.I3 

2U.I3 

100 

.  Apr, 

20,000 

2"^ . 

96  c  73 

Ma:r 

100,000 

22.  so 

90,000 

20.40 

324,79 

June 

250,000 

22.79 

6^4.  S3 

220,000 

20.  U2 

oU.b2 

July  1,000,000 

IbcSO 

^7„s6 

900,000 

15.06 

62.i+l 

(1) 

(i) 

S6.95 

Aug, 

25,300,000 

23-50 

65.95 

22,600,000 

20.9s 

Sept, 6 

31,000,000 

21.39 

6o.S'4 

560,100,000 

IS. 99 

7S.7O 

(1)  Settlement  rate  (including  miners) 
Source:  Y/irtschaft  und  Statistik,  No.  20,  for  second  half  of  Cctoter,  1923» 


EMSHC-EHCY  UNEIvTLOMENT  OEDERS  IN  GEEJaiTT, 

The  German  Government,  mak^^rig  use  of  the  emergency  powers  con- 
ferred upon  it  by  a.n  Act  dated  Octoljer  13,  has  issued  two  orders  for 
dealing  vdth  the  unemployment  situation, 

(1)  Che  first  of  these  orders  :7hich  is  designed  to  provide 
funds  for  the  relief  of  the  unemn '.i.c yed ,  introduces  the  principle, 
entirely  nev'  in  GernTar>.y,  bf  req-aj.ring  contri hations  from  employers 
and  T^orkpeople  tovrards    the  cost  of  relieving  uneiiiplojmont, 

(2)  The  second  order  is  designed  to  prevent  (a)  the  closing 
dov'n  of  vorks  jn  the  present  crisjL^  \;ithcat  previous  invest^-gat ion 
into  the  necessity  for  such  aciiion,  and  (d)  the  discharge  of  large 
bodies  of  v/orkers  if  they  can  be  retained  in  eiipluyment  by  a  sharing 
of  v7orke 


Source:  Ministry  of  Labour  Gazette,  London,  November,  1923- 
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INDEXES  or  y^GES  Altt)  COST  OJ  LIVIiJG  IN  UEB-^II  CFNTESS 


IN  THE  NETHESLAITDS,  ISlk  -  1923« 


Occupation 

'                      Indexes  of  Weekly  WageSc  January  191^  -  100 

:                    The  HaOT.e                «  Ainsterdan: 

; Jan.  1920 :Juj-y  1921: July  1923  :Jan.  l920rJaly  1921: July  1923 

Coirpositor: 


Hand 

232 

252 

236 

2U9 

2U9 

23^4 

Machine 

245 

245 

230 

2U2 

22s 

Sookhinder 

22U 

2S5 

265 

290 

230 

273 

Carpenter 

2Ui| 

255 

2U5 

230 

2U0 

230 

Erickla^yer 

230 

236 

230 

2U0 

230 

Navvy 

2U3 

2U3 

£27 

237 

227 

Plumber 

225 

235 

226 

Painter 

252 

273 

252 

Plasterer 

253 

26U 

2^7 

Electrician  (skilled) 

197 

23U 

211 

Telephone  fitter 

is6 

207 

196 

Baker 

230 

27U 

267 

221 

26*4 

257 

Brewery  v/orker 

236 

256 

256 

Gardening  v/orker 

21k 

157 

AS  no  general  cost  of  living  index  figures  corrrparable  rith  191^-  are 
available  for  Holland^  the  index  numbers  of  chaiiges  in  retail  food  prices  in 
the  Hague  and  Amsterdam  at  the  aoove  dates  are  given  'celorr  as  affording  the  hest 
available  comparison  betv-^een  the  increase  in  money  \7ages  coxnpared  -./ith  the  in- 
crease in  the  cost  of  living;— 


Index  of  Retail  Eood  Prices 

The  Haffue  Amsterdam 

1913    100 

Jan.-July  I91U  iOO   

Jano  192.0  -.—  203 

■    JiiXy,  1921  213  ■  IS5 

July.  1923  IbO  •■■  lUo 

It  'TOuld  appear,  therefore,  that  wage-rates  in  these  cities  have 
generally  been  vrell  in  advance  of  the  increase  in  the  cost  of  food* 

Source:     The  Min:sfcry  of  Labor  Gazette,  London,  Dec*  1923,  quoting 
Maandschrift  (The  Journal  of  the  Central  Statistical  Office).  Scpt«  29,  I923, 
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NETHERL^iICS  ExJTEailTG  UPON  CONDITION  OF  PARTIAL  EI.I'LOYMENT. 

Dutcli  ira:aufacturers  are  convinced  that  in  the  future  conpetition 
on  the  world  icarket  v/ill  he  keener  then  ever  and  their  are  preparing 
themselves  already  to  participate  thereirir,    In  many  cases  reductions  in 
wages  have  heen  carried  through,  hut  such  action  generally  results  in 
laocr..-  conflicts.    An  instance  thereof  is  the  teztile  industry  at  Tivente, 
where  a  lock-out  has  "been  announced  affecting  no  less  than  22,000  men* 
Ahout  10,000  are  mcm'bers  of  the  trade-ujiicns,  the  others  will  have  to 
he  supported  'bij-  their  coniirunities^    Not  less  than  ^5,000  florins  weekl^r 
v/ill  have  to  he  e:cpenc^ed  hy  the  trade  unions,  and  it  is  expected  that 
the  conflict  v/ill  lash  for  at  least  half  a  year.    In  view  of  the  sharp 
British  competition,  the  employers  had  proposed  to  extend  work-time  to 
53  hours  weekly  instead  of  -'B  hours,  at  the  same  time  reducing  the  wages 
hy  10  per  cent, so  that  weekly  wages  v/'ouid  remain  unchanged,,    These  pro- 
posals have  heen  refused  hy  the  workers* 

Source:  The  European  Corcmercia,!,  Nov,  I7,  1923- 


OVEEPOPULaTION  C-HSaTEST  HAi^jDICi^  TO  ITaIIaN  PEOSPERITY. 

The  effects  of  the  restrictions  imposed  hy  the  American  Govern- 
ment  on  immigration  have  heen  most  severe  in  Southern  Italy,  from  ;Thich 
most  of  the  Italian  emigrants  v/ers  drawn»    As  a  result  there  is  not 
enough  T^ork  in  this  almost  entirely'-  agricultural  district  to  go  round, 
and  as  a  result  t:he  economic  situation  of  the  popu3.ation  is  hy  no  means 
satisfactory,     iVhereas  in  other  par-ts  of  Italy  the  standard  of  living 
has  undouhtedly  improved  since  the  outbreak  of  the  war,  in  the  Southern 
provinces  it  has,  if  anything,  hecorae  worse.    The  Government  has  made 
large  appropriations  for  ner.  roads  and  other  inrprcvem-ent s  and  is  doing 
what  it  cah  to  hring  the  "Meznogiorno"  up  to  tl-ia  standiird  of  the  rest 
of  the  country »  hut  progress  will  necessarily  he  slow„  . 

Source:  Report  of  Ho  C.  MacLeanj  American  Commiercial  Attache, 
Rome,  Novemher  lU,  l923o 


Itral:/;    For  the  year  ended  Octoher  31^  1923,  only  2U7,000  days 
work  were  lost  hj/  strikes,  agaizast  ij;, 000, 000  in  the  year  ended 
Octoher  31,  I322. 
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STiiBILIZ^TIOi-T  OF  ^USTEIa^I  CURRENCy  AlTD  ^(^-SS 

a 

The  recent  check  in  the  rise  of  prices  in  Austria  is/unique  de- 
velopment.    It  is  largely  the  result  of  a  scheme  executed  "by  the  League 
of  Nations  ■which  has  enahled  Austria  to  "balance  its  hudget  and  cease 
the  inflationary  issue  of  notes.    The  scheme  is  one  essentially  of 
financial  reconstruction-.    As  such  it  cannot,  of  course,  alone  insure 
coniplete  restorationo    It  has,  hoT/ever,  served  its  purpose  in  stahiliz- 
ing  the  currency,    Furthermore  it  has  eotaolished  a  precedentc  Other 
Central  European  countries,  nota'oly  Eiingaryj  are  now  taking  similar 
steps  in  the  atteinpt  to  "Austr.'.aui^je"  their  cujrrency*    The  significance 
of  the  scheme  is  e\'ident  from  the  fact  that  whereas  in  the  sur.mer  of 
1922  Austria  had  the  worst  currency  in  Lurope,  the  .^ustrian  krone  has 
now  "become  a,s  against  the  dollar  the  m.ost  sta'ole  currency  in  EuropCi 


HOJillllAL  AiJr  ZEaL  liTCOl/iE  (VffiSKLY)  OF  CERTaIN 
CLASSES  OF  WORKERS  111  AUSTRIA, 


:  Nominal  Weekly  Income  in  :         Real  Weekly  Income 

i  Kronen  :  in  Kronen  . 

:A-3r.  '-^23: May  '23  :June  '23:191'^  ;A-pr, '2"^:Mav  ■  2^ :  June 


(1) 

Locksmiths  :  32S,OGO  352,000  331,000:39.00  30.12  30. SI 

Metalworkers,  skilled.  ;  2?.5,000  23^,000  257,000:28,00  20.01  20.^7 

Metal  Workers,  unskilled.. 206,000  221,000  2UU /OOC ; 21 . 00  12.92  19-3^ 

Cahinet  Makers (mxriimiifa  wage) .  i  227,000  221,000  2S1 .000i30.00  25.79  2H.56 

Unskilled  Assistant s»  223,000  223,000  223,000:23,00  20c^^5  19o'^2 

Briciaayer3.. ,  :  ^4,000  ^2U,C00  ^33,000:3^^.00  37-05  37^0^5 

Carpenters  :  -^2!4,000  !^-U5,000  U56,000o7.00  38.90  3^ '9''+ 

Building  Assistants.,  :  327,000  3H3„000  331,000:21.00  3O.OO  3O.OO 

Cotton  Spinners (j-)  230,000  230^000  250,000:25,00  2i»ll  20.11 

Professional  Workers  (Chemistry)  317 ,000  333;,Q00  333,000:35*00  29. 07  29-.08 

Unskilled  Assistant"                :  263,000  2V6!,0C0  276, 000:17. 00  24 a3  2'-^ol3 

Bookoinders  313,000  328,000  328,000:38.00  28„71  28,71 

Assistant  Bookhinders.- ...  o  ..:  2.17,000  228,000  228,000:23.00  19-92  19<93 


(1)  Piece  workersa 

Source:  W'irtschaft  und  Statistik,  No.  20,  for  second  half  0cto"ber,  1923* 


According  to  the  European  Commercial  the  nmnber  of  unemployed  receiving 
doles  in  Austria  decreased  from  79f95^  "^o  77i923  during  the  first  half  of 
Octoher, 
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PUSCEASIl^a  PO^.'ER  OF  FABM  PEODUCTS  LOW  IN  RUSSIA. 

The  lack  of  adjustment  "between  earnings  in  agriculture  and 
earnings  in  industry  other  than  agriculture  is  peculiarly  inanifested 
in  Russia  at  the  present  time.    This  situation  presents  one  of  the 
gravest  of  Russia's  economic  troubles  affecting  as  it  does  "both  in- 
ternal and  foreign  trade. 

As  a  result  of  relatively  lov/  prices  for  agricultural  products 
and  inadequate  transportation  facilities  on  the  one  hand  and  the  high 
cost  of  production  in  monopolized  state  industries  on  the  other,  the 
purchasing  pover  of  the  great  mass  of  the  Russian  people  is  extremely 
lovT,    According  to  the  Russian  economist  Kondratiev,  farm,  produce  T7as 
selling  in  September  at  a  price  about  one-third  that  of  manufactured 
articles  trith  the  divergence  in  individual  cases  still  wider,    For  ex- 
ample, before  the  war  five  arshins  of  calico  could  be  bought  for  the 
price  of  one  pood  of  grain,  whereas  now,  two  poods  of  grain  must  be 
sold  before  the  farmer  can  buy  one  arshin  of  calico, 

A  critical  issue  has  recently  arisen  in  connection  with  the 
tendency  of  the  State  Trusts  to  defy  the  government  by  refusing  to 
modify  their  policy  of  maintaining  prices  out  of  proportion  to  in- 
ternal purchasing  power.    There  is  also  an  insistent  demand  on  the 
part  of  the  public  for  the  modification  of  the  goveriiment * s  policy 
of  limiting  imports  to  the  value  of  exports  and  of  maintaining  high 
protective  tariffs.    The  flow  of  goods  from  abroad  is  regarded  as 
the  most  effective  inducem.ent  to  the  State  Trusts  to  reduce  materially 
their  prices. 

The  other  line  of  approach  is  through  the  facilitation  of 
grain  exports.    Luring  the  last  few  months  the  State  Bank  has 
devoted  the  m.ajor  part  of  its  resources  to  the  financing  of  grain 
exports  and  has  thus  been  compelled  to  withdraw  to  a  considerable 
extent  the  assistance  previously  afforded  to  industry. 


Source:     "The  Economic  Situation  in  Russia,"  in  Westminister  Bank 
Limited  Review,  November,  i923» 
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AG-RICULTUPJU:;  LABOR  C02IDITI0ITS  l¥i  RUSSIA. 


Notwithstanding  the  recent  radical  change  in  the  distrihu- 
tion  of  land  in  Ri^ssic.  which  has  reduced  the  numher  of  landless 
families  to  only  about  U  per  cent,  the  numher  of  agricultural 
laborers*  predominantly  seasonal,  still  reme/ins  ertremely  large. 
According  to  the  results  of  a  special  inquiry  conducted  hy  the 
International  Lahor  Office  at  Geneva  the  nev-  distri'bution  of  land 
has  not  solved  all  the  agrarian  difficulties  of  the  Russians. 

.  The  inquiry ,  shoi;7s  that  v;hile  in  1917  53^  of  the  peasant 
families  possessed  less  than  h  dessiatines  (approzimately  11  acres) 
of  land,  in  1922  the  : proportion  was  62,3/^»    This  amount  of  land  is 
often  insufficient  to  satisfy  the  needs  of  a  family  of  five  or  six 
memhers,-   Furthermore,  many  of • those  who  now  own  land  have  not  the 
means  to  cultivate  it,    Tnis  is  especially  the  case  with  those  town 
workers  who  at  the  "beginning  of  the  revolution  forsook  the  town  in 
order  to  receive  their  share  of  the  land.    The  share  for  persons  of 
this  class  amounted  to  one-third  or  one-half  of  a  dessiatine  (ahout 
1  to  1-1/3  acres)  for  each  member  of  the  family  and  neither  cattle 
nor  agricultural  implements  were  provided.    This  resulted  in  the 
growth  of  a  large  class  estimated  at  not  less  than  10  million  of 
peasants  who  are  compelled  to  become  seasonal  agriciiltural  laborers 
in  order  to  secure  the  means  of  existence,    Jkn  additional  m.illion 
are  estimated  as  permanent  agricultural  laborers.     (Both  estimates 
are  by  Latine  in  the  Pravda::Of  June  27»  I923.) 

While  conditions  better  than  the  average  prevail  with 
respect  to  some  200,000  laborers,  on  Soviet  state  or  "demonstration" 
farms,  the  long  and  irregular  hours  and  low  wages  applying  to  the 
majority  of  Russian  agriciiltural  workers  are  suggested  roughlj''  in 
the  following  tables.     These  data  are  offered  only  as  scattered 
examples  that  may  serve  to  give  the  general  situe-tion. 

HOURS  OF  LABOR  ON  SOVIET  F^iRMS,   (U'NVffilGHTED  AVE.RAGS  FOR  7  PROVINGSS 
BASED  ON  OBSERVATIONS  OF  kOO  ^iDULT  AND  lOO  JUVENILE  V/ORKERS) 


Class  of  vTorkers 

Spring 
•hrs.  min. 

;  Suirmer 
.  hrs.  min.. 

Autumn 
hrs.  min. 

:  Winter 
hrs.  rain. 

Men 
W  omen 
Children 

:    9  26 
■    9  19 
S       37  . 

9  2S 
:    9  29 
9  19 

.     2  55 
9  06 
g  OS 

S  2S 

s  32 

7  ^7 
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HOURS  OF  LABOR  OK  PRIVATE  RlB/iS  IN  CERTAIN  PROVINCES 


Provincial 
Government 

Class  of  vforkers; 

1  SiDrine; 
;  hrs.  min. 

Summer 
.  hrs.  min. 

Autumn 
,  hrs,  min. 

Winter 
hrs,  min. 

Poltava  (Men 

(V/omen 

:  9 

9      30  : 

13 

,    12  27 

!  9 

7  2S 

Minsk  (Men 

(V/omen  ! 

.    9      ^9  ' 

.9      Uo  , 

15  21 
>    15  50 

'.:  3 

9         20  ; 

Don  Region  (Men 

(Vi^omen 

12  17 

-10     36  . 

15  02* 
ik  2k* 

11         50  ' 
.    11  20 

s  51 

10  5S 

Note  *Harvest  only. 


As  a  rule  the  v/ages  of  agricultural  la^borers  are  fixed  by  in- 
dividual agreement.    The  number  vvhose  wages  are  fixed  "by  collective 
agreement  is  increasing  but  only  among  Soviet  farm  vvorkers,  amounting 
to  about  lO'^o  of  agricultural  workers  as  compared  with  80^  of  the  vrork- 
ers  in  industry.    Agricultural  wages  are  still  far  below  the  prewar 
level.    The  ratio  of  the  wages  paid  on  Soviet  farms  in  %y  1923 •  to 
the  prewar  rate  averages  46,5  per  cent  for  men  and  U6,7  per  cent  for 
women  in  seven  provinces  referred  to  above. 

It  is  to  be  noted,  too,  that  the  large  majority  of  agricultural 
workers  are  in  no  v;ay  safeguarded  against  loss  in  the  payment  of  their 
wa-es  due  to  the  depreciation  of  the  paper  currency  whereas  the  wages 
of  85'/^  of  the  industrial  workers  are  calculated  in  e-old  roubles.  The 
average  .monthly  wage  of  an  agricultural  laborer,  including  overtime., 
totals  7«20  gold  roubles  ($U.00)  compared  with  an  average  of  13*90  gold 
roubles  ($7.35)  in  industry. 

Source:      Industrial  and  Labor  Infonmtion,  November  2,  1923,  published 
by  the  International  Labor  Office,  Geneva, 
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laDUSTRI.-L  1^3 OS  SUPPLI  IN  BU3SI-.  OUTEUilNIHG  irOl^ASED  I^MA!© 

Discouraged  ty  lo^;  farm  prices  and  v;ages,  and  attracted  "by  the 
comparatively  high  rages  in  ether  industries,  P.ussian  T/orhnen  are  being 
drav-n  Increasingly  into  'ind-jistrial  employments     Tne  available  supply  is, 
ho'Tever,  too  great  to  he  fully  ahsoroed.     The  result  is  an  increase  in 
the  number  of  unemployed  at  the  same  time  that  thd  demand  for  labor  is 
gro?;ing  and •  employment  increasing  a.s  shoiTn  in  the  "follOTring  table. 

Demand  for  V/ork  in  Industry  Compared  vith  Demand  for  Industrial 

Workers; 

1923  Number 

January 
April 
June 

July  ' 
August 

Source:    A.  Robinovich  in  "Economic  Life",  Nov.  22,  I923. 


AVEEiiGE  ESAL  MONTHLY  WAGES  OE  INDUSTRIAL  ^YORKERS  IN  MOSGOV/  IN 

PRE'J-^  RUBLES, 


Industry 

!1913 

;    .  1923 

!  Jan, 

.  Eeb. 

.  Mar, 

,  Apr.: May  : 

June 

Metal   

i  33.^ 

1  19.1 

.  23.3 

.  2U.5 

.  23.2; 

21  »5 

-  2I+.9 

Te.Ctile  ..fa.^.i.s.a.a.. 

21.5 

'  15.9 

.  16, u 

:  lU.l  . 

.  lU.O; 

lU,i4 

15*0 

Chem.ical ,  ,  

23.0 

.  17. s 

17.7 

.  25.0 

IS.9: 

21.6. 

19.5 

Eood  Manufacturing   

21.2 

.  19.3 

20.1, 

23.0 

2^.0: 

19.9. 

20.9 

Tobacco  Mfg  , 

21.2  . 

25.6 

32»l 

37.1  . 

33.0: 

36.0 

Leather   ' 

26.1 

17.0 

19.3 

25. S  ! 

13.7: 

25. 1! 

37.6 

Clothing  ! 

22.5  i 

12,0  , 

1U.6, 

15.'-^ 

13.^: 

IS. 5: 

23.6 

Bookbinding   

3^a  ■ 

2U.3 

26.9. 

2S.1 

2b,  S: 

25.^4 

30.5 

Average  

25.3  - 

IS. 6 

20,5" 

22.1 

19.9: 

20.0" 

22.6 

Source!  VJirtschaft  und  Statistik,  No.  10,  for  second  half  of 
May  and  No.  20  for  second  half  of  October,  1923 « 
quoting  Moscow  Bureau  of  Labor  Stc.tistics. 


of  Vacant  Jobs  for  100  Demands 
for  work, 
6U;0 
52.0 

S3.I 
101.0 

96. 5 
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THE  E-ffLOYMSNT  SITUATION  IN  CMADA 

(S.s  reported  by  employers) . 

Reports  tabulated  by  the  Dominion  Bureau  of  Statistics  from  5,367 
firms  with  a  total  payroll  of  S39,513  persons  indicated  that  on  October  1," 
1923,  S19,1S6  were  actually  at  work  aS  compared  with  830,236  on  September 
1.     Tlie  index  number  stood  at  99.5  on  the  first  of  October  while  in  the 
month  before  it  was  100. 0.    At  the  begirjaing  of  October,   1922  and  1921,  it 
was  9^.6  and  9P.-2  respectively.     The  following  table  of  index  mjmbers 
shows  that  conditions  everywhere  except  in  the  Prairie  Provinces  were 
somewhat  better  than  on  October  1,   1922,  and  also  that  the  situation  gen- 
erally was  more  favorable  than  at  the  beginning  of  October,  1921. 


District 

iRelative 
:  we  i  ght 

October 

:        1,  ■ 
•  1925 

,  September 
:  1923 

.  October 
:  1922 

.  October 
:  1921 

Maritime  Provinces  . 

:  S.9 

97 .  , 

101 M 

:        91. S 

93.1 

Quebec  ; ,  , 

:..  2S.1 

lOU.O 

100.1  . 

92.0 

.  S9.2 

Ontario  ..... 

:  Ul.6 

96.0  • 

9S.1 

93.6 

S5.9 

Prairie'  Provinces 

:  13.0 

100.7  • 

101.1 

:     .101.9  ' 

100.0 

British  Columbia  . . . 

:  S.1+ 

10i+.2 

106.6  . 

100.1  . 

96.^ 

Canada  .  .  . '.  , 

:  100.0 

99,5  ■ 

100.0 

9^.6  : 

90.2 

Source:  Labour  Gazette,  November,  1923,  Department  of  Labour,  Canada. 


NUMBSE  OF  UNEIVIPLOYZD-  IN  FINLAND 


End  of; 
Month  : 

Jan .  ' 

Fe  b .  '  ivia  r  ch '.  iipi-  i  1 ! . '  May 

June 

\  July 

;  Aug. 

Sept. 

\  Oct. 

[Nov.  [Dec. 

1921 

3,373 

3.S3S  2,927  2,023  1,369 

937 

1.033 

1,353 

1.369 

1,693 

2,352  2,127 

1922 

3,5S5 

3,^37  2,S6l  2,260  1,072 

799 

627 

752 

791 

1,122 

1,^20  1,29U 

1923 

2,253 

1,992  1,24?     959  699 

512 

52U 

b23 

676 

8S6 

This  table,  prepared  from  the  weekly  reports  of  the  Labo'or  Exchange 
Department  of  the  Ministry  of  Social  Affairs,   shows  the  number  of  un- 
employed registered  in  the  books  of  the  Commercial  labour  exchanges 
in  the  majority  of  tov/ns  and  a  very  small  part  of  the  rural  centers 
of  population  at  the  close  of  the  week  nearest  to  the  month's  end.  As 
agricultural  laboiirers  and  skilled  industrial  workers  proper  register, 
up  to  the  present,  only  in  a  minority  of  cases  at  the  commercial  labour 
exchanges,  the  table  does  not  give  a  complete  review  of  the  number  of 
unemployed  but  is  to  be  regarded  more  as  symptomatic. 

Source:     Bank  of  Finland  Monthly  Bulletin,  November,-  1923. 
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